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which sweep over the market for securities are among the most charac-
teristic phenomena of business cycles. Even those who are relied upon
for advice are not wholly immune from the emotional contagion. Thus
the guidance of economic activity by the investing class is only in part an
intelligent review of plans by competent experts.'1

This picture of economic activity fluctuating under the ascendancy of
almost blindly irrational subconscious psychic forces came into sharper
focus when Economic Man was considered, not as a producer, but as a
consumer.

'One reason why spending money is a backward art in comparison with
making money [is that] the family continues to be the dominant unit of
organisation for spending money, whereas for making money the family
has been superseded largely by a more highly organised unit. The House-
wife, who does a large fraction of the World's shopping, is not selected for
her efficiency as a manager, is not dismissed for inefficiency, and has small
chance of extending her sway over other households if she proves capable.
... It is not surprising that what the World has learned in the art of con-
sumption has been due less to the initiative of consumers than to the
initiative of producers striving to win a market for their wares.'2

These considerations suggested that the fluctuations in the volume of
business activity in an Industrial Western World might continue to
escape control so long as the units of consumption continued to be
households, and the units of production freely competing individuals,
firms, trade-unions, and states whose conflicting wills largely cancelled
one another out and, to that wide extent, left the economic arena open
for the play of subconscious psychic forces. At the same time there
seemed no reason why the Hebrew Patriarch Joseph's legendary success,
as economic intendant of an Egyptiac World during the last days of a
Hyksos regime, in making provision during years of abundance against
coming years of scarcity should not be emulated on a 'global' scale in a
latter-day Western World that had become coextensive with the entire
habitable and traversable surface of the planet. By maintaining reserves
of non-perishable commodities, by rendering perishable commodities
non-perishable through deep-freezing, and by constantly rationing sup-
plies of consumers' and producers' goods and purchasing power on a
comprehensive long-term plan, there seemed no reason why some his-
toric American or Russian Joseph should not one day bring the sum
total of Mankind's economic life under a central control whichj whether
benevolent or malevolent, would assuredly outrange in its effectiveness
'the wildest nights of either Mosaic or Marxian fancy.

When we pass from business cycles with a forty-months-long or a nine-
to-ten-years-long wave-length to a Generation Cycle with a wave-length
of something between a quarter and a third of a century, we can see that,
in a twentieth-century Westernizing World, the wastage to which any cul-
tural heritage was perhaps bound to be subject in some measure in the
course of its transmission from one generation to another was being
reduced on the physical plane by typing, printing, photostating, and
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